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RHARDT’S QUICK LOOK AT THE LAND MARKET

Real estate is always about demographics, and Tampa Bay has very strong job growth and population growth

going forward. Combined, the Tampa Bay area added 123,625 residents over the last year. Then a turn around

(births minus deaths) was a loss of nearly 15,000; with a net gain of over 133,000 people. Hillsborough County
was the only county that had a naural increase in population, with 3,359 more births than deaths last year.

In single family and multifamily, we are in a period of price discovery.

| am still doing a multifamily Google Earth tour once a week.

SINGLE FAMILY
The builders and land acquisition people are looking for sites; telling me they
have the money to close. New home sales are steady.

MULTIFAMILY

There is downward pressure on land values. Sellers will consider a somewhat
lower price with some developers offering less than $20,000/unit. Insurance
is hurting apartment returns.

Click here for C&W multifamily outlook.

RETAIL
Same as last quarter with out parcels, medical users and grocery stores being
the main purchasers of retail land.

INDUSTRIAL

There is a shortage of larger industrial development sites. What land that is
available is pushing $30/building foot. Click here for local C&W market
statistics.

OFFICE

176,955 SF under construction and 2,305,371 SF planned. The new office
buildings are approaching 100% occupancy. Click here for local C&W market
statistics.

HOSPITALITY

We continue to see activity from developers looking at CBD and interstate
exit locations.


mailto:bruce.erhardt%40cushwake.com?subject=
http://cushwakelandfl.com/tampa
https://f.datasrvr.com/fr1/523/81056/MultifamilyOutlook-Q4NMHC.pdf
https://f.datasrvr.com/fr1/123/62900/1Q23_Tampa_Bay_Industrial_Statistics.pdf
https://f.datasrvr.com/fr1/123/62900/1Q23_Tampa_Bay_Industrial_Statistics.pdf
https://f.datasrvr.com/fr1/823/85108/1Q23_Tampa_Bay_Office_Statistics.pdf
https://f.datasrvr.com/fr1/823/85108/1Q23_Tampa_Bay_Office_Statistics.pdf

QUARTERLY REPORT Q12023

REAL ESTATE CYCLE
MONITOR FOURTH
QUARTER 2022 ANALYSIS

(o B[et. @ |3 TO VIEW THE REPORT

FLORIDA HOUSING
COALITION SUMMARY
OF SB102

(o B[et. @ |3 TO VIEW THE REPORT

LARGEST LANDOWNERS
BY STATE 2023

(o B[et. @ |3 TO VIEW THE REPORT

1000 FRIENDS OF FLORIDA
REPORT ON POPULATION
GROWTH AND SEA LEVEL
RISE

(o{B[et. @ |3 TO VIEW THE REPORT

“WHY FLORIDA,” AN INTERACTIVE
LOOK AT GROWTH TRENDS

ollle @, |3 TO VIEW THE REPORT

WALKER WEBCAST - DR.
PETER LINNEMAN, FOUNDING
PRINCIPAL OF LINNEMAN
ASSOCIATES

ollle @, |3 TO VIEW THE REPORT



https://www.youtube.com/watch?v=XOb41iOWC2o
https://f.datasrvr.com/fr1/523/59928/Why_Florida_-_CW_2023_1Q_1.pdf
https://f.datasrvr.com/fr1/323/43142/FOF-1268-Sea-Level-2040-Print-Reports-v5.pdf
https://worldpopulationreview.com/state-rankings/largest-landowners-by-state
https://f.datasrvr.com/fr1/223/82829/FHC_Summary_-_Senate_Bill_102_(2023)_1.26.23.pdf
https://f.datasrvr.com/fr1/223/73565/Cycle_Monitor_22Q4.pdf
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The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any disclosure, use, copying or
circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield’s
prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman
& Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an
inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED,
AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO
OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS.
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